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13. On September 30, 1985, the Radio Station leased Its 92 KH3 Sub-Carrier
Channel on an exclusive basis to Mutual BroadcastIng Systems, Inc.
(Mutual) for the transmlsslon of varlous materlal. The terms of the
lease stlpulate that ln conslderatlon for the above mentioned service,
Mutual agreed to pay the greater of 1) A proportlonal share of national
gross revenues derlved from the Sub-Carrler Network, or 2) the followlng
Iease payments:

1st Year
2nd Year
3rd Year
4th Year
5th Year

$ 19,008
20,508
21,508
22,608
23,808

The Inltlal term of the lease Is for a perIod of 5 years subject to the
terms and condltlons as outlined In the agreement. Income recelved by
the statlon ln connection with the lease amounted to $20,174 durlng 1987.

14. In accordance with Statment of Posltlon 78-10, Accounting Prlnclples and
Reportlng Practlces for CertaIn Non-ProfIt Organlzatlons, accountlng
pollcles adopted by The Lutheran Church-Missouri Synod, required the
Radlo Statlons (effective June 30, 1987) to change the method of account­
Ing for Investments. Prlor to June 30, 1987, Investments were carrled at
the lower of cost or market. Subsequent to that date, the carrylng value
of all Investments are recorded at market value. Unreallzed galns and
losses are reflected ln the financial statements as a result of market·
fluctuatIons.

The financIal statements of the Radio Stations for the year ended June
30, 1986, have been restated to reflect this change. The effect of thls
restatement on the Current and Endowment fund balance sheets for the year
ended June 30, 1986 was as fol lows:

CURRENT FUND ENDOWMENT FUND
Current Term

Fund Balance Investments Endowment Investments
Balances as Pre-
vlously Reported $ 623,290 $ 199,629 $ 13,700 $ 20,912

Unreallzed Gain on
Investments due to
Change In Market Value 27 ,141 27 ,141 2,732 2,732

Balances Restated S 650,431 $ 226,770 $ 16,432 $ 23,644
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International Center
1333 South Kirkwood Road
Saint Louis. Missouri 63122-7295
314 965-9000 Th1ex 43-4452 Lutheran STL '

Internal Audit Department

AUDITORS' REPORT ON OTHER FINANCIAL INFORHATION

The Standing Committee on Broadcast
Radio Stations KFUo-Ati and KFUo-F~i

St. Louis, HTssouri

The audited financial statements of Redlo Stations KFUo-AM and KFUo-FM and
our report thereon are presented In the preceding section of this report.

The financial information presented in the following schedules was derived
from the accountIng records tested by us as part of the auditing procedures
followed in our examination of the aforementioned financIal statements, and
in our opinion is hirry presented in all material respects in relation to
the financial statements taken as a whole; however, it Is not necessary
for a fair presentation of the financIal posItion, resuits of operations
and changes In the fund balances of RadIo Stations KFUo-AM and KFUo-FM.

THE LUTHERAN CHURCH-M ISSOUR I SYNOD
Internal Audit Department

St. Louis, Missouri
August 7, 1987
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RADIO STATIONS KFIJO-AM and KFlJO-FM
a DEPARlMENT, of

THE LUTHERAN CHtR:tf.oM I SSOUR I SYNOD
SCHEDULE OF CHANGES IN INVESlMENT IN PLANT FIJtI) BALAt«:ES

FOR THE YEAR EN>ED JUNE 30, 1987

PLANT FUN> C<M4Ef1:IAL NXIJ4ULATED NET
BAlAF«;E BAeAleE AIR TIME DEPREe I ATI ON INVESlMENT
6/30/86 ADDITIONS DEDt£TIONS 6/30/87 PAYABLE 6/30/87 IN PLANT

TRANSMITTER EWIPMENT
AM TranSlllltttr S 59,573 S S S 59,573 S S 51,173 S 8,400
FM TranSlllI tter 61,484 61,484 51,568 9,916
FM Subchannel TranSlllI~er 22,864 22,864 14,114 8,7!50
FM MuI t I Stat Ion Antenna 93,112 35,967 129,079 13,138 115,941

237,033 35,967 - 27},000 - 129,99' 143,007

RADIATltG EQUIPMENT 25,881 - - 25,881 - ~881

STOOIO TECHNICAL EWIPMENT
stUd 10 and PrOduc ,on 102,415 48,306 150,721 79,832 70,889
LIbrary of RecordIngs 21,147 21,147 21,147 -123,562 48,306 - 171,. - 100,979 10,889

FURN IlURE AND EQU IPMENT
stUdios 11,867 450 12,317 5,250 9,539 (2,472)
OffIces 85,526 3,005 88,531 57,116 31,415
Refr I gerat I on 17,900 17,900 8,9!50 8,9!50
Telephone 5yst. 12,659 2,386 15,045 6,568 8,477
Maintenance Tools 1,894 1,894 1,281 613
1985 Chevro let Van 9,876 9,876 2,963 6,913
Computer Upgrade 13,323 13,323 3,996 9,327

153,04' ',841 - 158,_ ',250 90,4" 63,213

BUILDINGS
"In BUlldln~ 133,917 133,917 106,834 27,083
OffIce Annex Building 132,299 132,299 132,299

266,216 - - 266,216 - 239,", - 'Z7 ,1J8l

IMPROVEMENTS OTHER THAN BU I LD I NGS 8,657 - - 8,657 - 6,277 2,380

TOTAL S 814,394 S 90,114 S - S 904,508 S 5,25_0 S 59~,676 S 306,582

o
o
o
o
N
N
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RADIO STATIONS KF~ and KFUO-FM
a DEPARTMENT, of

THE LUTHERAN CHURCH-MISS~I SYNQO
SCHEDULE OF CURRENT FUND REVENUE (Collpared wlttl Budge1')

FOR THE YEAR ENDED JUNE 301 1987 FOR THE YEAR ENDED JUNE 30
1

1986
F DABLE F vtiWiLE

fCTUAL BUDGET (UNFAVORABLE) fCTUAL BUDGET (UNFAVMABLE)

Legacies and Beques1's S 435,128 S 200,004 S 235,124 S 576,980 S 189,996 S 386,984

GI Us and Gran1's
Synod - - - 955 - 955
Individuals 127,739 152,400 (24,660 122,253 197,400 (75,147)
Congrega1' Ions 39,739 40,008 (269) 37,090 51,000 (13,910)
Organ Izat Ions 7,194 9,996 (2,802) 8,395 9,000 (605)
Underwr It Ing Gran1's 22,443 18,000 4,443 17,362 18,000 (638)
Birthday Offerings 2,402 3,000 (598) 2,435 3,000 (565)
MMor Ia I Wreaths 35,270 40,992 (5,722) 41,595 30,000 11,595
other 17,776 57,900 (40,124) 24,214 21,408 2,806

Total 252,56, 322,296 (M,1,,) 254,299 '29,808 (15,!kJ9)

FM eo..erclals 324,038 431,400 (107,362) 368,507 341,496 --E...011

Invest1llen1' IncOlll8 44,283 27,000 17,283 33,266 21,996 --!.!..t270

Designation of Endowment IncOlll8 500 - 500 500 - 500

extension Service 5,415 5,796 (381) 5,721 10,596 --l!t875 )

Opera1'lng Lease 20,174 - 20,174 14,784 - ---!.!t784

UnrealiZed Gain on Invest1llents 8,555 - 8,555 ---.!.!.t273 - 11,273

TOTAL Sl,09O-,656 S 986,496 S 104,160 Sl,265,330 S 893,892 S 371 J 438
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RADIO STATIONS KFtJO-AM and I<FtJO-FM
a DEPARlMENT, of

THE LUTHERAN CHlR:~ISS~1 SYNOD
SCHEDULE OF CURRENT FUt«> EXPENDITURES BY DEPARlMENT - SlJ4MARY

Fm THE YEAR ENDED JUNE 30, 1987

NEWS DEVELOPMENT ArMINIS-
AND AND PROOU::T ION RELI GI OUS lRATION FM

TOTAL IN::REASE PlELIC PlEliC AND PROGRAM- EXTENSION AND PROGRAM- BUSINESS
1987 1986 (DECREASE) AFFAIRS RELATIONS TECHNICAL TRAFFIC MING SERVICES GENERAL MING SERVICES

Salaries , 417,629 , 346,090 , 71,539 , 49,987 , 11,770 , 60,844 , 34,357 $ 50,348 $ $ 41,680 $ 140,120 $ 28,523
EIIlployee Benef Its 80,886 16,455 4,431 7,976 1,496 12,217 6,938 9,028 1,138 28,005 8,088
Profess1onal Fees 22,812 17,112 5,100 530 22,282
Travel 2,704 1,696 1,008 133 280 42 1,452 8 789
StatIonery and Departmental
SupplIes 22,729 37,348 (14,619) 600 320 6,061 229 100 4,170 11,249

Insurance 7,331 4,374 2,963 7,337
MaIntenance & Repalrs-Bulldlng 9,624 11,396 (1,772) 9,624

-Grounds - 481 (481)
-EqulPlllent 13,729 17,833 (4,104) 7,574 177 5,978

S..lnars - 94 (94)
UtIlItIes 21,276 22,911 (1,635) 21,276
Telephone 9,358 6,146 3,212 525 378 192 79 1,214 160 2,286 4,524
Postage 17,888 20,039 (2,151) 8,388 4,740 93 653 4,O~4
PrOlllOt I ons & PrOlllOt lonal Mated a I 8,672 15,024 (6,352) 6,598 2,074
MedIa Tracie Outs 38,083 71,331 (33,248) 38,083
Volunteers 83 71 12 83
PrIntIng, Artwork and Labels 26,377 19,752 6,625 23,627 2,750
MellIng and AddressIng 9,669 3,307 6,362 7,581 2,088
AdvertIsing 4,200 8,495 (4,295) 4,200

Progr_ Schedu Ies 4,698 3,756 942 4,698
Inserting Envelopes 4,177 1,517 2,660 4,177
Greet ee-Isslon Convocation - 161 (161 )
Survey Serv I ees 48 48 - 48
Tapes 288 3,000 (2,712) 288
Lines and Special Wires 21,879 23,492 (1,613) 839 4,993 6,533 6,290 3,224
Aeccrds, TranscriptIons and

Synd I cated Progrllllls 20,543 17,899 2,644 1,737 18,806
Talent 7,270 7,670 (400) 4,780 2,090 400 0
Nltws Sarv I ee 18,058 16,282 1,776 18,058 0
Tower Altntal 16,250 - 16,250 16,250 0
Research 2,220 250 1,970 2,220 o.
Presslngs 13,676 13,488 188 13,676 N
Agency Fees 32,665 35,145 (2,480) 32,665 ~
Sales co..lsslons 41,603 41,057 546 41,603
Subscr Ipt I ons end Dues 3,127 791 2,336 585 25 2,517
Bad Debt Expense 12,218 1,327 10,891 12,218
Other 31,752 18,284 13,468 1,174 12,637 535 600 228 (228) 9,352 3,848 -1.t.606

Total , 943,528 $ 864,122 $ 79,406 $ 80,032 $ 77 ,213 $ 93,274 $ 48,684 , n,-89_~ $_J-'JJ_1§ $_ 62,492 $~5_5,_5_31 "27,290
-

STATISTICS
frogr_ Dlstrlbutlon 100. 8.5. 8.2. 9.~ 5.1. 7.8. 2.7. 6.6. 37.7'/. 13.5~
Budget , 986,500 , 67,812 , 59,716 , 102,684 , 36,912 $ 69,096 , 34,080 , 76,872 , 402,480 $ 136,848
Budget Variance - Favorable

14~380 46,949 9~558(Unfavorable) 42,972 (12,220) (17,497) 9,410 <11,772) (4,800) 8 964
• Variance 4.4• (18.~) (29.3.) 9.n (31.~) (6.~) 26.3. 1 .7. 1 .7" .0%
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RADIO STATIONS KFUo-AM and KFUo-FM
a DEPARTMENT, of

THE LUTHERAN CHURCH-MISSOURI SYNOD
SCHEDULE OF CURRENT FUND EXPENDITURES BY DEPARTMENT

FOR THE YEAR ENDED JUNE 30, 1987

00002.5

TOTAL INCREASE
1987 1986 (DECREASE)

NEWS AND PUBLIC AFFAIRS
Salaries $ 49,987 $ 29,816 $ 20,171
Employee Benefits 7,976 5,171 2,805
Stationery and Departmental Supp lies 600 972 (372)
Telephone 525 525
Tapes 288 288
Lines and Special Wires 839 800 39
Records and Transcripts 45 (45)
Talent 175 (175 )
News Se rv Ice 18,058 16,282 1,776
Subscriptions and Dues 585 791 (206 )
Other 1,174 92 1,082

TOTAL $ 80,032 $ 54« 144 $ 25,888

DEVELOPMENT AND PUBLIC RELATIONS
Personal Services and General:

Salaries $ 11, 770 $ 17,473 $ (5,703)
Employee Benefits 1,496 4,152 (2,656 )
Travel 133 64 69
Stationery and Departmental Supp I Ies 320 4,304 (3,984 )
SemInars 94 (94)
Telephone 378 378
Postage 61 95 (34)
Volunteers 83 71 12
SubscrIptions and Dues 25 25
Other 1,272 1,921 (649 )

15,538 28,174 ( 12,636)
News letter:

Postage 2,528 3,514 (986)
PrIntIng 6,873 11,604 (4,731 )
Artwork 882 882
Ma II Ing and Address Ing 1,160 1,160
Other 8 8

11 ,451 15,118 (3,667)

Regular Promotions:
Postage 5,577 9,212 (3,635)
Printing 13,202 4,764 8,438
Artwork 2,523 130 2,393
Ma II Ing and Addressing 6,421 1,274 5,147
Other 7,207 489 6,718

34,930 15,869 19,061
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RADIO STATIONS KFUO-AM and KFUo-FM
a DEPARTMENT, of

THE LUTHERAN CHURCH-MISSOURI SYNOD
SCHEDULE OF CURRENT FUND EXPENDITURES BY DEPARTMENT

FOR THE YEAR ENDED JUNE 30, 1981

000026

TOTAL INCREASE
1981 1986 (DECREASE)

DEVELOPMENT AND PUBLIC RELATIONS - Cont.
other Promotions:

Postage 222 222
Promotional Ml!lterlal 6,598 6,533 65
Artwork 141 147
Advert Ising 8,495 C8,495}
KFUO Choir 33 33
Memorials 1,171 1,177
Inserting Envelopes 4,171 1,511 2,660
Outside Envelopes 328 328
other 2,612 4,149 (1,531)

15,294 20,694 (5,400)

TOTAL $ 71,213 $ 19,855 $ (2,642)

TECHNICAL
Salaries $ 60,844 $ 59,615 $ 1,229
Employee Benefits 12,217 12,113 44
Professional Fees 530 415 115
Travel 280 512 (292)
Stationery and Departmental Suppl ies 6,061 8,113 (2,652)
Meintenance and Repairs - Equipment 7,514 13,313 (5,199)
Telephone 192 192
Survey Serv Ices 48 48
Lines and Special Wires 4,993 10,094 (5,101 )
Other 535 759 C224}

TOTAL $ 93,274 $ 105,162 S (12,488 )

PRODUCTION AND TRAFFIC
Sa larles $ 34,357 $ 25,411 S 8,886
Employee Benefits 6,938 6,091 841
Statronery and Departmental Supplies 3,012 C3,012)
~~Intenance and Repairs - Equipment 171 138 39
Telephones 79 79
Tapes 2,045 (2,045)
Lines and Special WI res 6,533 6,533
Other 600 220 380

TOTAL S 48,684 $ 36,983 S 11,701
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RADIO STATIONS KFUO-AM and KFUO-FM
a DEPARTMENT, of

THE LUTHERAN CHURCH-M ISSOUR I SYNOD
SCHEDULE OF CURRENT FUND EXPENDITURES BY DEPARTMENT

FOR THE YEAR ENDED JUNE 30, 1987

000027

TOTAL INCREASE
1987 1986 (DECREASE)

RELIGIOUS PROGRAMMING
Salaries S 50,348 S 23,953 S 26,395
Employee Benefits 9,028 4,639 4,389
Travel 42 42
Stationery and Departmental Supplies 229 250 (21)
Telephone 1,214 1,214
Tapes 955 (955)
Lines and Special Wires 6,290 10,838 (4,548)
Records and Transcripts 1,737 390 1,347
Talent 4,780 3,870 910
Other 228 126 102

TOTAL $ 73,896 $ 45,021 $ 28,875

EXTENSION SERVICES
Personal Service and General:

StatIonery and Departmental
Supplies S $ 227 $ (227)

Postage 31 4 27
Artwork 563 (563)
Other (437) 1,841 (2,278)

(406) 2,635 (3,041>

Portals of Prayer:
Postage 4,558 4,303 255
Label s 2,448 2,691 (243 )
Mailers and Materials 2,088 2,033 55
Talent 2,090 2,090
Presslngs 13,676 13,488 188
Other 35 49 ( 14 )

24,895 22,564 2,331

Great Commission Convocation 161 ( 161>

Other Records and Tapes:
Postage 151 123 28
Labels 302 302
Talent 3,625 (3,625)
Other 174 812 (638)

627 4,560 (3,933)

TOTAL $ 25,116 $ 29,920 $ (4 ,804)
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RADIO STATIONS KFUO-AM and KFUO-FM
a DEPARTMENT, of

THE LUTHERAN CHURCH-MISSOURI SYNOD
SCHEDULE OF CURRENT FUND EXPENDITURES BY DEPARTMENT

FOR THE YEAR ENDED JUNE 30, 1987

000028

TOTAL INCREASE
1987 1986 <DECREASE)

ADMINISTRATION AND GENERAL
Salaries $ 41,680 $ 57,949 $ (16,269)
Employee Benefits 7,138 16,021 (8,883)
Travel 1,452 346 1,106
Stationery and Departmental Supplies 100 107 (7)

Telephone 160 160
Postage 93 42 51
SUbscriptions and Dues 2,517 2,517
Other 9,352 2,827 6,525

TOTAL $ 62,492 $ 77,292 $ (14 ,800)

FM PROGRAMM ING
Sa larles $ 140,120 $ 94,883 $ 45,237
Employee Benefits 28,005 19,927 8,078
Travel 8 8
Stationery and Departmental Supplies 4,170 1,315 2,855
Telephone 2,286 2,286
Postage 653 911 (258)
Promotions 2,074 8,491 (6,417)
Media Trade Outs 38,083 71,331 (33,248 )
AdvertisIng 4,200 4,200
Program Schedules 4,698 3,756 942
Lines and Special Wires 3,224 1,760 1,464
Records and Syndicated Programs 18,806 17,464 1,342
Telent 400 400
Tower Rental 16,250 16,250
Research 2,220 250 1,970
Agency Fees 32,665 35,145 (2,480)
Sales Commissions 41,603 41,057 546
Bad Debt Expense 12,218 12,218
Other 3,848 2,852 996

TOTAL $ 355,531 $ 299,142 $ 56,389
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RADIO STATIONS KFUo-AM and KFUo-FM
a DEPARTMENT, of

THE LUTHERAN CHURCH-MI SSOURI SYNOD
SCHEDULE OF CURRENT FUND EXPENDITURES BY DEPARTMENT

FOR THE YEAR ENDED JUNE 30, 1981

000029

TOTAL INCREASE
1981 1986 (DECREASE)

BUSINESS SERVICES
SalarIes $ 28,523 $ 36,930 $ (8,401)
Employee BenefIts 8,088 8,215 (181 )
ProfessIonal Fees 22,282 16,697 5,585
Travel 189 114 15
StatIonery and Departmental Supp lIes 10,323 15,596 (5,213)
JanItorial SupplIes 926 2,852 (1,926 )
Insurance 1,331 4,374 2,963
Maintenance and RepaIr - BuIldIng 9,624 11,396 (1,112 )

- Grounds 481 (481 )
- Equl pment 5,918 4,322 1,656

Ut II Ities 21,216 22,911 <1,635)
Telephone 4,524 6,146 (l,622)
Postage 4,014 1,835 2,119
Bad Debt Expense 1,321 (1,327>
Other 3,606 2,141 1,459

S 121,290 $ 136,003 $ (8,113)

- 22 -



00003G
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BOARD FOR COMMUNICATION SERVICES - KFUO RADIO STATION
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THE LUTHERAN CHURCH--MISSOURI SYNOD
BOARD FOR COMMUNICATION SERVICES-KFUO RADIO STATION

UNAUDITED FINANCIAL STATEMENTS

June 30, 1988

Balance Sheet

Statement of Current Fund Revenue, Expenses and
Changes in the Fund Balance

Schedule of Current Fund Revenue and Expenses
Compared with Budget - AM

Schedule of Current Fund Revenue and
Expenses - AM

Schedule of Current Fund Revenue and Expenses
Compared with Budget - FM

Schedule of Current Fund Revenue and
Expenses - FM

1

2

3

4

5

6
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The Lutheran Church Aissouri Synod

Board for Communication Services - KFUO Radio Station
Balance Sheet
June 30, 1988

I
ASSETS:

Cash
Due from Synod
Accounts Receivable

Extension & Congregati
Commercial
Trust Earnings

Investments
Prepaid Expenses
Notes Receivable
Equipment:

Transamitter
Radiating
Studio-Technical
Furniture & Fixtures

Building
Improvements
Accumulated Depreciation

Current
Fund

$1,534
217,931

2,842
111,029

4,189
251, 077

4,683
2,050

P 1 ant

Unexpended

$

Fun d

Expended

$

273,000
28,531

214,536
158,886
266,216

8,657
(654,489)

Endowment
Fund

$

23,585

Total
Fund

$1,534
217,931

2,842
111,029

4,189
274,663

4,683
2,050

273,000
28,531

214,536
158,886
266,216

8,657
(654,489)

595,336 0 295,337 23,585 914,258
---------- ---------- ---------- ---------- -------------------- ---------- ---------- ---------- ----------

LIABILITIES AND FUND BALANCE:

Due To (From) other Funds
Accrued Vacation
Accounts Payable
Deferred Grant
Deferred Restricted Rev.
Fund Balance
Net Investment in Plant

21,192
37,692
28,839

3,487

504,126

(21,192)

21,192

295,337
23,585

37,692
28,839

3,487
21,192

527,711
295,337

o
o
o
o
e,.,
N

$595,336 $ o $295,337 $23,585 $914,258
---------- ---------- ---------- ---------- -------------------- ---------- ---------- ---------- ----------

- Page 1 -



The Lutheran Church--Mis80uri Synod
Board For Communication Services-KFUO Radio Station

Statement of Current Fund Revenue. Kxpenses and Changes in Fund Balance
For the Year Ended June 30. 1988

AM FM Total
------------ ------------ ------------

000033

------------ ------------ ------------

REVENUE:
Gifts and Grants

Legacies & Bequest
Congregations
Individuals
Memorials
Grants

$341.094
34.841

103.260
30.491
47.312

$

2.890 I

$341.094
34.841

106.150
30.491
47.312

----------- ----------- ------------

------------ ------------ ------------

Commercial Sales
Less: Direct Kxpense­

Agency Commissions
Sales Commissions

Net Sales
Interest
Unrealized Gain
Other Revenue

Total Revenue

EXPENDITURES:
Personnel Cost
Travel & Meetings
Consult. Hospitality
Advertising Promotions
Promotional Materials
News Service Agency

Audio/Visual Production
Bldg. Repairs & Maint.
Creative Dev/Res
Equipment Maintenance
Films, Prints, Layouts
Heat,Light.Power,& Water
Power & Lease PaYllent(KMJM)
Inst. & Special Training
Insurance
Legal Fees

<' Long Distance
Mailing & Shipping
Membership

~ Uncollectible Debts
Miscellaneous
Office Supplies & Forms
Printing & Reproduction
Programs Syndicated
Publ. Bulletins Print
Tapes

/ Telephone
Records & Transcriptions
Supplies - Control Room
Equipment Purchase
Tower Rental - FM
Allocation - 40% to FM

Total Expenses

Excess (Deficiency) of
Revenue Over Expenses

Beginning Balance - July I, 1987

Less: Transfers to Plant Fund

556,998
4.004

4,004
46.951
7.215

42.970

658.138
-----------~

320.054
3.667

12.826

8.963
20,403 v'

16.012
10,225

19.492

13.253

49
7.370

12,604
5,327

17.996
1,990

14.927
13,360
27,774

4,126
16.820 ,;
1,418
3,892

12.101

(41,487)

523,162

$134,976
------------------------

41, 570

2.890
465.631

45,265 I

85,613 ,

334,753

22,723 J

360,367

364.073
2.779

27.830
40.003
3.269

1,245
14,211
12.086

31.050

1.387
2.005

8.148 '
10,994
6,388
6.826

17.427
19,795

9,144 "

5.132
12.448
31.466
41,487

669.192

($308,825)
============

8.998

559.888
469,635

45.265
85,613

338,757
46.951
7,215

65.693

1, 018,504

684.127
6,446

40.656
40.003
12.232
20,403

16,012
10,225

1,245
33.703
12,086
13,253
31.050

49
7.370

12,604
6.714

20.001
1,990
8,148

25.921
19,748
34,600
17,427
19,795
4.126

25,964
1, 418
9.024

24,549
31,466

1,192,355

(173.851)

728.545

50.568

Ending Fund Balance - June 30, 1988

- Page 2 -
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I rhe ( lerc{ Lurd :iss{ Sy( (
Board For Communicati Services KFUO-AM Radio Station
Statement of Revenue and Expenses Compared with Budget

For the Year ended June 30, 1988

M 0 NTH YEA R -TO- D ATE
------------------ Favorable ------------------- Favorable

(Unfavorable) (Unfavorable)
Actual Budget Variance Actual Budget Variance

I
-------- -------- -------- -------- -------- --------

-------- -------- -------- -------- -------- --------

REVENUE:
Legacies & Bequests
Individuals
Congregations
Grants
Memorials
Investment Earnings
Others
Commercial Sales

Total Revenue

$61,705
2,617
2,989

644
1,881
3,353

22,583
311

96,083

$16,667
12,507
5,834
1,700
2,920
3,000
1,790

195

44,613

$45,038
(9,890)
(2,845)
(1,058)
(1,039)

353
20,793

116

51,470

$341,094
103,260
34,841
47,312
30,491
46,951
50,185

4,004

658,138

$200,004
150,084
70,008
20,400
35,040
36,000
21,480

2,340

535,356

$141,090
(46,824)
(35,167)
26,912
(4,549)
10,951
28,705

1,664

122,782
-------- -------- -------- -------- -------- --------

======== ========
($28,704) $163,680

EXPENDITURES:
Personnel Cost
Travel & Meetings
Consult. Hospitality
Advertising
Promotional Materials
News Service Agency
Audio/Visual Production
Bldg. Repairs & Maint.
Equipment Maintenance
Heat, Light,Power, & Water
Inst. & Special Training
Insurance
Legal Fees
Long Distance
Mailing & Shipping
Membership
Miscellaneous
Office Supplies & Forms
Printing & Reproduction
Other Promotional Exp.
Tapes
Telephone
Records & Transcriptions
Control Room Supplies
Equipment Purchase
Allocation to FM

Total Expenses

Excess (Deficiency) of
Revenue Over Expenses

36,411
466

1,589
o

2,551
468

1,132
1,029
1,086
1,422

o
o

3,719
454

1,095
o

1,805
246

11,649
o

563
1, 470

285
457
267

(4,083)

64,081

$32,002
----------------

26,450
453
875
300

1,273
1,660
1,586
1,160
1,053
1,010

83
850

1,500
696

2,537
342
627

1,297
2,333
1,208

375
1,250

335
443
420

(3,112)

47,005

($2,392)----------------

(9,961)
(13)

(714)
300

(1,278)
1,192

454
131
(33)

(412)
83

850
(2,219)

242
1,442

342
(1,178)
1,051

(9,316)
1,208

(188 )
(220)

50
( 14)
153
971

(17,076)

$34,394
========

320,054
3,667

12,826

8,963
20,403
16,012
10,225
19,492
13,253

49
7,370

12,604
5,327

17,996
1,990

14,927
13,360
27,774

4,126
16,820

1,418
3,892

12,101
(41,487)

523,162

$134,976----------------

317,400
5,436

10,500
3,600

15,272
19,920
19,032
13,920
12,635
12,120

1,000
10,200
18,000
8,356

30,444
4,104
7,524

15,564
28,000
14,496

4,500
15,000

4,020
5,316
5,040

(37,339)

564,060

(2,654)
1,769

(2,326)
3,600
6,309

(483)
3,020
3,695

(6,857)
(1,133.)

951
2,830
5,396
3,029

12,448
2,114

(7,403)
2,204

226
14,496

374
(1,820)
2,602
1,424

(7,061)
4,148

40,898
o
o
o
0"w
~
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The[ uu~her~. ~urbn--MisAouri Stnoa
Board For Communicati~_ Services-KFUO Radio Station - AM

Schedule of Current Fund Revenue and Expenses
For the Year Ended June 30, 1988

General Develop By Admin. Business Technical
Admin. and P.R. Promotions Extension the Way Services Services Services Total

REVENUE:
Gifts ! Grants­

Legacies & Bequests
Congregations
Individuals
Memorials
Grants

Interest
Commercial Sales
Unrealized Gain
Other Revenues

Total Revenue

$341,094
34,841
33,952
30,371
47,312
46,951

7,215
41,490

583,226

$

o

$

68,685
120

1,310

70,115

$

1,504

1,504

$

623

2,500

170

3,293

$

o

$

o

$

o

$341,094
34,841

103,260
30,491
47,312
46,951

4,004
7,215

42,970

658,138

EXPENDITURES:
Personnel Cost
Travel & Meetings
Consult. Hospitality
Promotional Materials
News Service Agency
Audio/Visual Production
Building Repairs & Maint.
Maintenance Supplies
Maint. & Control Rm. Suppl.
Heat, Light,Power, ! Water
Inst. ! Special Training
Insurance
Legal Fees
Long Distance
Mailing ! Shipping
Membership
Miscellaneous
Office Supplies & Forms
Printing & Reproduction
Tapes
Telephone
Records & Transcriptions
Equipment Purchase
Allocation - 40% to FM

Total Expenses

158,628
665

2,379
232

20,403

3,714
21

150
1,823

106
3,811
2,996
7,154

436

202,518

23,130
221

4,827

49

309
275

98
1,848

188
1,799

32,744

4,431
8,011

3,006

8,498

543
563

18,515

43,566

187

503
217

1,130

2,038

4,070

720

13,006

5,049

2,465
3,886
3,543

983

33,720

44,424
694

1,088

1,195
1,674
1,742
1,080

4
55

40

(3,029)

48,968

33,920
1,757

10,225
953

17,020
13,253

7,370
12,604

2,292

6,181
8,365

51

8,353

5,523
(37,579)

90,289

55,881
330
100

2,939
2,472

110

484
32 0

o
o

1,273 0
t,J

6,578 CIl
(879)

69,320

320,054
3,667

12,825
8,963

20,403
16,012
10,225
3,892

19,492
13,253

49
7,370

12,604
5,327

17,996
1,990

14,927
13,360
27,774

4,126
16,820

1,418
12,101

(41,487)

523,162

Excess (Deficiency) of
Revenue Over Expenses $380,708 ($32,744) $26,549 ($534) ($30,427) ($48,968) ($90,289) ($69,320) $134,976

========= ========= ========= ========= ========= ========= ========= ========= =========
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Th~ ...u.theL 'hutlll- -Mi~u"'~'i ~IlUU! I (
Board For Communicati Services KFUO-FM Radio Station
Statement of Revenue and Expenses Compared with Budget

For the Year Ended June 30, 1988

M 0 NTH YEA R -TO- D ATE
------------------ Favorable ------------------- Favorable

(Unfavorable) (Unfavorable)
Actual Budget Variance Actual Budget Variance

REVENUE:
Individuals
Other
Commerical Sales (Total)

Less: Agency Fees
Sales Commission

$40
2,682

35,092
3,935
8,598

$200
2,042

48,250
2,573
7,238

($160)
640

(13,158)
(1,362)
(1,361)

$2,890....­
22, 724 .~.

406,244,..
45,265 ;-r.
85,61~

$2,400
24,504

579,000
30,880
86,850

$490
(1,780)

(172,756)
(14,385)

1,237

Commercial Sales (Net)
Commercial Trades

Total Revenue

EXPENDITURES:

22,558
6,560

31,840

38,380
4,000

44,622

(15,822) 275,365
2,560 59,387

(12,782) 360,367

422,180 (146,815)
48,000 11,387

497,084 (136,718)

($143) ($74,746)($308,825) ($40,096)($268,729)

Personnel Cost
Travel & Meetings
Consult. Hospitality
Advertising
Promotional Materials
Creative Dev.& Research
Equipment Purchased
Equip Maint & Repairs
Films, Prints, & Layouts
Long Distance
Office Supplies & Forms
Mailing & Shipping

/Uncollectible Debts
Miscellaneous
Rent & Utilities-KMJM
Printing & Reproduction
Records & Syndicated Prog
Program Schedule/Ovation
Studio Supplies(Tapes)

/Lines & Special Wires
Tower Rental
Media Trades
Allocations (40%)

Total Expenses

Excess (Deficiency) of
Revenue Over Expenses

45,743
1,276
7,974
3,186
1,404

150
378
754

10
209
407
176

8,148
91

2,800
585

2,707
15,116
1,375

872
2,725
6,560
4,083

106,729

($74,889)

27,265
205
114
625

1,208
170
350
493
250
228
415
100

o
100

1,150
250

2,085
420
500
475

1,250
4,000
3,112

44,765

(18,478)
(1,071)
(7,860)
(2,561)

(196)
20

(28)
(261)

240
19

8
(76)

(8,148)
9

(1,650)
(335)
(622)

(14,696)
(875)
(397)

(1,475)
(2,560)

(971)

(61,964)

364,073
2,779

11,930
25,954

3,269
1,245
2,795

14,211
12,086

1,387
6,388
2,005
8,14~

2,012
31,050
6,825

17,427
18,530
5,132
9,144

31,466
49,849
41, 487

669,192

327,184
2,460
1,368
7,500

14,496
2,040
4,200
5,912
3,000
2,736
4,980
1,200

o
1,200

13,800
3,000

25,020
5,040
6,000
5,700

15,000
48,000
37,344

537,180

(36,889)
(319)

(10,562)
(18,454)

11,227
795

1,405
(8,299)
(9,086)
1,349

(1,408)
(805)

(8,148)
(812)

(17,250)
(3,825)
7,593

(13,490)
868

(3,444)
(16, (66)

(1,849)
(4,143)

(132,012)

o
o
oo
w
~

======== =====:== ======== ---------------- -------- ---------------- --------



. -;:... The Lutheran Church--Missouri Synod
Board for Communication Services-KFUO Radio Station

Schedule of Current Fund Revenue and Expenses
For the Year Ended June 30, 1988

000037
- FM

REVENUE:
Commercial Sales

Less: Direct Expenses­
Agency Commissions
Sales Commission

Net Sales
Other Revenue:

Gifts - Individuals
Others

Total Revenue

EXPENDITURES:
Personnel Cost
Travel, Meetings, Membershi
Hospitality-Workshops, Conf
Consultant & Professional
Advertising Expenses
Promotional Materials
Creative Dev. & Research
Equipment Purchased
Equipment Maintenance
Films. Prints, & Layouts
Long Distance
Office Supplies & Forms
Mailing & Shipping
Uncollectible Debts
Miscellaneous
Power & Lease Payment(KMJM)
Printing & Reproduction
Programs - Syndicated
Publ., Bulletins. & Prints
Supplies-Control Room
Telephone
Tower Rental
Allocation from AM - 40%

Total Expenses

Excess (Deficiency) of
Revenue Over Expenses

Cash
Sales

$406,244 L

45,265 I

85,613 I

275,366

2,890 1

22,724

300,980

364,073
2,779
5,470
6,460

25,954
3.269
1,245
2,795

14,211
12,086

1,387
6,388
2,005
8,148 ,
2,012

31,050
6,825

17,427
18,530

5, 132 I
9,144

31.466
41,487

619.343

($318,363)
------------------

Trade
Sales

$59.387

59,387

59,387

15,900

14,049

9,653

8.982

1,265

49.849

$9.538 *
------------------

Total

$465,631

45,265
85,613

334,753

2,890
22,724

360,367

364,073
2,779

21,370
6,460

40,003
3,269
1,245

12,448
14,211
12,086
1,387
6,388
2,005
8,148

10,994
31,050
6,825

17,427
19,795
5,132
9,144

31,466
41,487

669,192

($308,825)
------------------

* FM Transfer to Plant Fund for Capitalized Equipment
* FM Trade Sales with AM

Hospitality
Flip Stereo
Copying Concept

Total

1,098

2,190
1,000
5,250

9,538
------------------
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LUTHERAN CHURCH-MISSOURI SYNOD
Radio Station KFUO - FM
Analysis of the Aging of FM Receivables

20-Aug-88

Total
Aged as Accounts

of Receivable Current Percent
61-90

D:>.ys Percent
91-120

Days Percent
Over 121

Days Percent

30-Nov-86 63,643 33,189 52.11. 7,740 12.2'%. 6,034 9. 5i~ 16,681 26.21.
31-Dec-86 58,485 29,743 50.91. 10,258 17 • ~,% 4,340 7. 4i~ 14,144 24.21.
:'::O-Jan-87 56.782 25,251 44. ~li~ 10!'366 18.31. 8,084 14.21. 13,080 23.0%
28-Feb-87 57,739 2=',905 44. 9:~ 9,736 16.9% 6,508 11 . 3~~ 15,590 27.01.
28-Mar-87 69,661 37,585 54.01. 7,578 10.91. 7,724 11.11. 16,774 24.1%
2~,-Apr-87 71,726 46.945 65.51. 4,100 5.71. 3,942 5.51. 16,739 23.3%
31-May-87 92,85=, 61,382 66.11. 11, ~,49 12.4% 2,805 3.01. 17,119 18.41.
28-Jlm-87 82.439 58,520 71.0% 11,373 13.8% 7,683 9.31. 4,863 5.91.

--------- --------- ---------- --------- ---------
Average 69,166 39,815 57.6% 9,088 13.11. 5,890 8.51. 14,374 20.81.

=====================================================================================~===

1.1.%1.%/.1.1././.1.1.1.1.1./.1.1./.1.1./.%%%%1.1.1.1.1.1.1.1.1.1.1.1.1.1.1.%1.1.1.1.1.1.1./.1.1.1.1.1.1.%%%%%%%1.1.1.1.1.1./.1.1.1.%1.1.1.1.1.1.1./.1.1.1.1.1.1.%1.%%%%%%%%%

Aged as
of

Total
Accounts

Receivable Current Pet-cent
31-60

Days Percent
61-90
Days Percent

Over 90
Days Percent

26-Jul-87 82,246 44,745 54.41. 19,159 2:~.3% 9,257 11 .31. 9,085 11.0%
~;()--Aug-·87 77,939 26,657 .34.2i: 20,524 26.3X 14,173 18.21. 16. ~,86 21.31.
27-Sep--87 80,313 21,530 26. 8~': 25,028 31. 21. 9,875 12.31. 23,881 29. 7i~

2 5--0c t --87 82. 78~. 44,646 53. 9~~ 18,214 22.0% ° 0.01. 19,925 24.1%
~. 29-Nov-87 112,312 48,746 43. 4~/~ 24,862 22.11.. 15,490 13.81. 23,215 20.7%

27-Del::-87 111,143 29,663 26.7% 41,869 37.7% 17, 23~1 1~,.5% 22!,376 20.11.
31-Jan-88 103,036 22,430 21.81. 24,2:36 23.5'l. 23,969 ....~ -;r-, 32,401 31.4%" ..:J •. jl.

28-Feb-88 100,928 45,089 44.7% 0 0.01. 15,255 15.1% 40,585 4().21.
27-Mar-88 112,644 52,542 46.6% 15,000 13.31. 11,734 10.41. 33,368 29.6%
24-Apr--88 92,014 23,715 25.81. 36~732 39.91. 9.197 10.0% 22,370 24.31.
29-May-88 104,194 45,8:31 44.0% 18,933 18.21. 18,918 18.2% 20,51:3 19.7%
26-Jun-88 109,926 31,380 28. ~'r. 36,003 32.8% 11 ,863 10. 8i~ 30,680 27.9%

--~-_._---- ----_._--- ---------- --------- ---------
Aver-age 97,457 36,414 37.41. 23~380 24.01. 1.3.080 13.4~~ 24,582 25.2%

======~=================================================~======~========================:
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(

The Lutheran Church--Missouri Synod
Board for Communication Services - KFUO Radio Station

Balance Sheet
June 30, 1989

ASSETS:

Current
Fund

P 1 ant

Unexpended

Fun d

Expended
Endowment

Fund
Total

Fund

Cash
Accounts Receivable

Extension & Congregati
Commercial
Foundation

In'Jestments
Pl·ep.~1d Expenees
Not.es ~:eceivable

Equ:'pment:
Traneamitter
Studio-Technical
Furniture & Fixt.ures
CiT.her Equipment

Building & Improvements
Acoumulated Depreciation

LIABILITIES AND FUND BALANCE:

$1,600 $ $ $

7,164
200,921

4,088
254,599 23,585

7,453
1,45Cl

478,229
220,747
133,793

25,093
274,873

(743,057)
---------- ---------- ---------- ----------

477,276 0 389,678 23,585
---------- ---------- ---------- -------------------- ---------- ---------- ----------

$1,600

7,164
200,921

4,088
278,184

7,453
1,4E'O

478,229
220,747
133,793

25,093
274,873

1743,057)

890,539

F~nds D~e to Synod
Due To (From) other Funds
P.c;c rued Vaca t ion
Acco'.1nts Payable
Deferred Restric~ed Rev.
Fund B.31ance
Net Investment in Plant

207,685
21,192
64,320

6,335

177,745

$477,276
--------------------

(21,192)

21,192

$ 0
--------------------

- Page 1 -

389,678

$389,678

23,585

$23,585
--------------------

207,685
(0 )

64.320
6,335

21,192
201,330
289,678

$890,539
--------------------

o
oo
o
~
N



The Lut.hernn Chl1l"ch- -Hifl8ollrl Synod
Board )<'or Commun lcat.ion f:.erv iCf,r:: - KL"1.10 Had io ~:..t.Tlt.ion

St.,-,1..em,:~n-t. ..,r Current [,'und Revenu(~, I';}:penf:~s I)nd Changer.: in Fund
f'ol" t.he Ficca 1 Ye<1r '~nderl ,rlln"~ ~1O. 108B

Ml ~'M 'l'Cd.("i I
000043

------_._---- -_._--------- ._------------

------------ ------------ -----_._---.._-

-----_._-_._- ----------- -------------

---_._------,.- - ... ---------- -----_.._-----

----_.---_._-- ... _---------- ------- -_ .. _-

REV F.NlJl'::
r;tftr. :mcl C:rantF;

J.,~g,'lci el~: ,'i, Bequect
Individu;:l1l:
C()ngr(,~Rat,ion13

Memorials
GrantG

Commercial Salef.l
LESS: Agency Commissions

Sales Commission8

Net 5,31es
Commercial. Trndes
Intcre81.
lJnrealiz.~c1 Gain
()t,her Hev.-~nl1e

Totol Hevenue

EXPENDITURES:
Personnel Coat.
Travel & Meetings
Consult, Hospitality
Advertising Promotions
Promotional Materials
NeWB Service Agency
Audio/Visual Production
Bldg, Repairs & Maint,
Creative nev/Res
Heat,Light.Power,& Water
Power & J,c8Ge Paymen t (KM,JM)
1 nt.erest. r~xpense

InGurance
I.,egal j<'ees
Telephone Rguip & Chargee
Malling & ShipplnK
Memhe,'r:;h lp
l1nc ..)l]e,~tjIJle Dcb1~R

MiRcellaneollt3
Office Supplies & Forms
Printing &. ReprodlJct;ion
Programr. ,'!J [,icense Agency Feefl
T;lpeR
Re~~ol'd6 ,'i, Tr!1nr:\crip·ti~,ns

:=;11PP] iCfI - COli tl'ol Room
Rqul prnent Mri j IIt.enance
Rq1J ipmAnt P1JrChaRC
Tower RAntal - I'M
Allocation - 40% 1,0 I'M

Rxce8R (Deficien~y) of
l<evenIJ8 (lv,~,r ExpenscR

Beginning Dalanc.-, - .ruly 1, 19P,/l

I,eflf:: 'I','ans[erF: to F·),'1n1. Fund

:l~t\/~ 1. Mil:
11 " , 1lJ <1

:-1 () , ()! 18
;i L , 1() 1

3,4B'l

t;Z3.Tl8
:16, '7'14

30,'174

·!·1 ,1\:Jb
II

1 B , !ll\ '{

3'10. fJ4f,
3,894

10, B:n

IP.,H26
ZI,73(J<
1(J./:8:~

J l,6!W

111,eeo

f; , 4!1 n
4 • fi~{8

~~4, 7:~4 "
?O, '1:n

/I:J7

F:,'/~:~

In,nuo
;'(1,:14.'3

n , :":!IB
7.,fl91
;-'.5!;?­
n,2'11
3,!J1If)

( ::::1 , (\ H7 )

!'.!HI,'14fi

$J40, l[W

1,'185

J ,78f>
b01,087

46,151
1013,372

348,564
56,42:~

413,:.130

380,073
383

213,501
24, tl'/4
'16,'lfl9

14(J

48,028
1,003
4,494

Z4. ;:\92
H~,6J4­

2, 2U~i

~;,n~)u

f" '{24~

t,5HZ
4,28b

578
15, '{!~,'J

17.,2flR
4, f)R6

17.,(I~P'

:13,476
7. 3 • 8 f;7

. 6!Hi , 9a8

.;.:.=-==========

*441 . !)~.'I\

11 fI, :":7!J
:311,1I9B
:31 , 101

;\,487

h:.~b, [.63
b:l'l .861

4(i.151
l06,;172

3ar,.333
hR,423
!11.1\;~f,

(J

1,144,26?

'If' I ,(lIB
4,277

a9,1311
24.Wl4
135,f;15
21,nO
10,:";8/:
11. f.iOn

140
tn.8BlI
/18,(1:::8

l,U(J3
n,!l84

2n,03(J
44, :131:l
22,7/:n

2,48'{
!'. '{?/I

1 0 . :I~; f,
1!·,,()8~,

[)(I,9?1
H',.7n:{
H,~98

2,OBI
17,BlfJ
1:1,H!'>7
16,On4
:1:J,47G

(143,4'1:::)

fi04, I/:R

IS?,!l"B

RndinR: FllJld [lalanc,:. - .June 30. UHI!I $1.,.1.74!,
======:; =:. =:: =



000044

Board for COflllnl.mict·d,innr: :-Jel'yicAf: - KFrJO Retdio St.Ation
The IJut.heran Ghnrch-- -M j F;Bolu'l Syn,)ci

Schedule of ChflngeR i.n G~F.lh-IJllP. from (DI.l~ t,o) Synod
For t,ht='! FiRea 1. Year Rncied June 30, 1989

OPERATING ACTIVITIES-
ExceRs (deficiency) of revenue over expenses

Adjustments to reconci.le exceRS (deficiency)
of r~YC~nl.lp. over· C~Xpp.nfH:H.1 1~o n~t c."'tsh
provi.ded by opel'Fl1."itW; :'\ei;:\ vit.:ier::

Uncollectible Debt li;xp0nr. ...~ l.,hi I'll di.d
not require cnsh out.l<:lY

Increase in Accounts Receivable
Increase in Other Assets
Increase in Investments
Decrease in Accounts Payable
Decrease in Deferred Grants
Increase in Vacation Accruals

Net Cash prov id("~d by Operating Ac ti v i ties

INV[STING AGTIVITI[S-
f'l.lrchap,e of Broaclcasti ng Towel' equiprn(~nt

Increase in Cash-Due from (Due to) Synod

Gash - Due from (Due to) Synod at .July 1, 1988

Cash-Due from (Due to) ~)yn(ld at- end of th(~ month
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(*14:3,472)

1 , 9~j9
( 9fi , 11? )
(2,236)
(3,522)

(22,504)
(3,407)
26,628

(242, '107 )

(182,909)

(425.616)

217,9~il

($207.68b)


